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The declaration of war in the Pacific still over- 
shadows all other development. The difficulty of 
shipping primary produce is inereased by the shortage 
of seamen in Australian ports, The Government is 
planning to reduce compulsorily the production of non- 
essential goods and to increase the use of women in 


Work on AwRP,. shelters is held up by the 


scarcity of labour and material, 
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BUSINESS STATISTICS ~ 24th December, 1941. 


PART I. PRIMARY AND EXPORT INDUSTRIES. 


SEASON. Dairying districts generally are suffering from lack of rain though the 
North Coast had good falls in November, In the South Coast area, pastures are drying 
rapidly and there is a shortage of water. Fodder reserves are low and farmers are 
buying feed, Maize, sorghun and other fodder crops have been badly affected 
by lack of rain, The Department of Agriculture reports that the harvest of clover 
and pasture plant seeds will be very poor, and N.S.W.e will have to rely for supplies 
largely on Victoria where the season has been more favourable. 


Owing to lack of spring rains surface water supplies are low in the west and 
summer lambing is likely to be poor. 


EXPORT PRICES The Australian export price index compiled by the Commonwealth Bank 
AND EXTERNAL (base 1927=100) rose slightly for November, 1941 to 83.3. For March 
CONDITIONS. to October, 1941 it was unchanged at 85. The slight rise for November 


was due to an increase in the prices of meat, 


The Pacific War has not caused a general decline in London share prices. 
Rubber, tin and oil shares fell sharply, and Australian and New Zealand shares 
weakened, but most sections were fairly firm. War risk rates are rising sharply. 


Share prices on the New York Stock Exchange fell further with news of continued 
Japanese progress in the Pacific. 


Defence needs dominate internal conditions in U.S.A. The _.aritime Commission 
announces that all scaments and lo .gshorements unions in U.S.A. have agreed not to 
strike while the war lasts; and President Roosevelt has met representatives of 
employers ond employees in an attempt to reach a voluntary agreement to ban strikes 
and lock-outs during the war, The drive for inercased production of aircraft 
continues. Automobile production has been Limited to 25% of last year's output. 
Output in other industries is to be controlled, 


The U.S.A, Secretary for War, Mr. HT. Stizson, stated on December 11th that the 
U.S.A. Government would continue shipments to the Allies under the Lease=Lend Act, 
of material not immediately needed by the United States. 


INTERNATIONAL The dollar-sterling rate is unchanged at 94.0375 to S.ste. 
CURRENCY 
RELATIONSHIPS. 


WOOL. Following the outbreak of war, U.S.A.e prices for greasy wool futures showed 
net advances of 5 cents a lb. Wool top futures rose by 5 to 13 points, These rises 
were not maintained. 


The "Journal of Commerce" states that 40% of U.S.A. production of wool textiles 
is now needed for military purposes and inereased military demand may require almost 
the whole production of woollen goods for defence purposes. Even for cotton 
manufactures military requirements amount to 20% of production. 


Stocks of wool in U.S.A. including the quantity held by the Defence Supplies 
Corporation, are estimated to be the equivalent of 1,800,000 bales of Australian 
weight. The stock of apparel wools at the end of September was more than 50% 
higher than at the end of September, 1940. 


Wool appraisements for N.S.W. totalled 860,000 bales for the first half of the 
season, worth about £15,000,000 at the contract price. 


WHEAT, The Minister for Commerce announced on 15th December, that payment of a first 
advance on the 1941/2 wheat crop would probably be made before the end of the year. 
The advance, totalling £21,000,000, would be at the rate of 3/- a bushel for bagged 
wheat, and 2/10 a bushel for bulk, both less freight. The rate is high because the 
second advance is likely to be delayed, Mr, Scully estimated that 142, 000, 000 
bushels would be acquired this season, and the only certain market for the next 
twelve months was that for 52,000,000 bushels for human consumption in Australia. 
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PART I (Continued) 


More than 100,000,000 bushels would have to be stored b: ne ae ee ae 
difficulties, , zh o be stored because of shipping 


Demand for wheat for local produce trade continues to be strong, but wheat for 
export flour is not wanted, = 
4 } Soe IV Ser re 
C The warketing Board's estimate of the 1941/2 harvest,is 45,000,000 bushels. 
Hstimates by other authorities vary from 45,000,000 bushels to 48,000,000 bushels. 


Chicago wheat futures fell between December 12th and 17th by 38 cents to 1264 
cents for May options,Winnipeg prices for May options fell from 78 cents to 772 
cents. Prices for Canadian wheat on the Baltic exchenve fell sli chtly, but oriees 
for Argentine and Australian wheat were unchanged, > j 


PRICHS OF WHEAT IN NEW SOUTH WALES 
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Ex trucks, Sydney 
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country siding x ) 


X Exclusive of bounty. g Net equivalent of advances approved to date. 


BARLEY. The first advance by the Commomvealth Goverment in payment for the 1944/2 
crop will total £1,000,000 and will probably be paid this month. he advances 
will very according to the grade of barley, the hichest rate being 2/- a bushel 
and the lowest rate 9d. AL advances are less Sid. per bushel freight, 


In addition to the amount of the edvance, the Commomrealth Bank is being asked. 
to provide £700,000 for expenses of administration of the barley pool, including 
storage charges and loss of grain from weevils. 


The Minister of Comnerce stated that a substantial loss was expectea on the 
operation of the pool, The crop had been a record and it was unlikely that much 
of the surplus could be exported. 

BUITGR, Despite low rainfall, the production of butter in N.S. isis tiie anereasi ne 
seasonally though not in all districts. The production of cheese has not expanded, 


Butter prices remain unchanged at 157 /2 per owt. f.0.b. Aus. ports for export 
under British contract, and 158/8 per owt. wholesale for home consumption. 


CHEESE : This year Britain decreased: her order for butter from 100,000 tons to 57,000 
tons. At the same time she increased her order for cheese from 20, 000 tons %o 
40,000 tons = roughly four times Australia's annua export before the Watts To 
eneourage increased cheese production to Pill. this order the Commonweal oh Goverment 
has guaranteed loans of £180,000 to 45 dairy facuories. (including only £5,796 to 

one company in N.eSeWe) For the most part these loans are to extend exis ting 

cheese factories, but some are to finance conversion of butter factories to cheese 
production. 


WETAIS, Metal prices as fixed by the British Ministry of Supply remain unchangeds 
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PRICES PER TON (duty paid) DELIVERED TO BUYER. 


aS A. Gls 
Copper (electrolytic) 62-0 0 
Lead (foreign) 25 OP sO 
Spelter 25:15 0 
Tin (standard) 259 10 O 


The London price of silver is 1/144 per oz. 
end of August, 1941. 


Tt has remained unchanged since the 
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PART IL FINANCE AND TRADE. 


DESALE, TRADE. _ The outbreak of war with Japan inereased orders from warehouses 
or imported lines, No falling off in trade is reported, There has been a 
heavy demand for air raid and blackout materials. 


; pecclepeen of value of sales by traders registered under Sales Tax Acts, show an 
Lnorease over last year for every month of 1941 except January. Total sales for 
Jan/Sept. 1941 wore 14% higher than for Jan/Sept. 1940. 

WHOLESALE TRADE NeSeWs 


LOTAL TAXABLE AND EXEMPT _ GOODS. 


avin 
Month, 1935, 1940. 1941, 


WHOLESAIE TRADE _NeS.ll, 


TOTAL TAXABLE AND EXEMPT GOODS. 
A a SSS 
Nine months 


Month of 
_ te September. January %o 
oe 
fn. &n. 
1937 16,28 140,84 
1938 17,45 143, 37 
1944 21.60 169, 93 


a 


RETATL TRADE. Returns collected from a group of large city stores, show an 
“inerease of 18.1% in the value of sales in October 1941 as compared with October 
1940, For the ten months Jan/Oct. 1941 there was an increase in sales of 16.9% 


over Janfect. 1940. 


he end of October 1941 was 13.9% higher than at the end 


The value of stock at t 
age stock held Jan/Oct. 1941 shows a smaller inerease 


of October 1940, but the aver 
(5.0%) over the corresponding period of 1940. 

Wages paid and number employed in October 1941 were respectively 12.6% and 6,9% 
higher than in October, 1940. 
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RETAIL TRADE - N.S.W. 


Compiled from returns of a group of city stores, by the Retail Traders' 
Association of N.S.W. in conjunction with the Commomrealth 


Bank. 
Inerease of Increase of 
October 1941 Jan/Oct. 1941 
over over 
Cctober 1940, Jan/Oct.1940,. 
% % 
Val e 
cee sel Ags 
Value of + 139 + eS 
Stock, 
Wages and : sen De + < Cer 
Salaries paid, ) 
No, of 
Employees + 6,9 + 35.9 
SAVINGS BANKS. Savings Bank Deposits in N.S.W. continue to rise, At the end of 


November 1941 they were £91, 499,345, This compares with £91,515,614 at the end 
of October 1941, £84,568,163 in October 1940, and £86,751,265 in October 1959, 


INCREASE IN SAVINGS BANK DEPOSITS AND PURCHASS OF WAR SAVINGS CERTIFICATES 


IN NSW, 


Inerease in Savings 
Bank Deposits 


War Savings Certificates g 
Total 


g Purchases (at cost) less repayments, 
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PART TEL - INDUSTRIES, 


EMPLOYMENT, N.S.W. Owing to the discontinuance of the State wages tax, figures 

of anployment computed from these returns are no longer available. Records ‘tmased 
on the Commonwealth payroll tax are not yet ready for publication, Particulars of 
employment as at the mid-week of October 1941 were given in 

"Business Statistics!’ 194i /11C pages 6-8, 


GAS AND BLECTRICITY Sydney consumption of gas and electricity in November, 1941 was 
9.5% higher than November, 1940. 


INDEX OF CONSUMPTION OF GAS AND ELECTRICITY 


Base; _ Average corresponding month 1929-3i= 100. 


Year. Month of Whole 

November. Year. 
1929 109 LOS 
1932 96 96 
1938 1.24 25 
1939 136 132 
1940 139 SD 
1944 152 


BULLDING PERMITS. The value of private building permits in the city and suburbs 
of Sydney, is beginning to decline. The Building Control regulations under the 
National Security Act were made more restrictive in June 1941 and again in 
September 1941. High prices and shortages of material may have contributed to 
the decline, Permits for private dwellings for both October and November were 
‘Lower than for any month of 1941 except January. 


PERMITS TO ERECT NEW BUILDINGS, ADDITIONS, BIC. 
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(excel. Govt, building) 


CTY AND SUBURBS OF SYDNEY. 


Year Month of 
November. 

£000 £000 
1937 11, 260 1,129 
1938 14, 042 doce 
1939 12, 21.9 797 
1940 le BES) 1, 284 
1944 d 1.0, 290 809 


g Total 11 months JansNov. only. 


VALUE OF STATE AND COMMONWEALT GOVERNMENT BUTLDING CONTRACTS DET IN NEW SOUTH WALES. 
wo (iixeluding buildings by local covermment bodies) . 


SO a ce AE Or ee ee eg eh ae ee eee 
| Valve of New Buildings and Additions. 
—_ aa | (CER Ea aS SET Ae = 
Sydney Remainder Total New 
and of South 
Suburbs. State. Wales. 
eee ana ce < 
£000 £000 zoe 
% 1., 053 O 2, 090 
Year 1959/40 ‘1, 055 1, 537 25 
Year 1940/41 oy 2, 501 65775 
Nov. 1940 sila cals 228 
Nov. 1941 97 | 248 315 
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Analysis of the figures for building permits shows 
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a decrease for the period 


Jan.=Nov.i941 as compared with Jan.~Nov. 1940, only for hotels, guest houses, 


shops and a miscellaneous group. 


Building permits for dwelling houses for 


Jan.-Nov. 1941 are substantially greater than for the corresponding period in 


1939 and 1940, 


Period, 


November, 1959 
rf 1940 
2 1944 


Jon. -Nov., 1939 
1940 
1941 


Including 


J 


VALUE OF BUTLDING FAR) 
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(a) conversions to flats 
(c) public garages, 


Hotels, 
Guest 


G 
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Factories | Other T 

(c) Buildings.| “°% 
Sa 5 eee 

£000 £000 £000 
76 65 797 
218 197 1, 284 
83 22 809 
1,265 1, 623 1, one 
1,018 1, O74 10, 264 
1, 069 496 10, 308 


(b) shops with dwellings and 


